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Transparency and
accountability
(governance)

Efficient delivery
of public goods
and services

Objectives of PFM

Overall control
and sustainability
of public finances

Efficient allocation
of budget
resources in line
with government
priorities




Context - Where we stand

* The pandemic and the war in Ukraine has affected inequality while policy space is
limited (limited fiscal space, high energy and food prices, supply chain disruptions)

* Rising debt vulnerabilities - developing economies’ debt at multidecade highs

* Climate change — an existential threat in several countries
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Increased need of PFM awareness

Understanding the fiscal challenge — managing fiscal illusion
Restoring public debt sustainability
Managing fiscal risks, particularly materialization of contingent liabilities

Integrity of fiscal data for decision making and accountability

PFM Tools

Fiscal strategy, with expenditures review and rationalization (anchored by
macroeconomic frameworks considering alternative scenarios)

Debt management and transparency (particularly of hidden debt and collaterals)
Active cash management (liquidity needs for smooth budget execution)

Agile fiscal responses (and build greater buffers in normal times)



Main dimensions of PFM focus and Fiscal
Transparency in next decade

Public debt

* Debt management and debt transparency

2.
Special
clauses

1. 3

Composition Restructuring




What are the biggest challenges

you foresee related to debt
transparency?

- Panelists

- Mentimeter (in-person and virtual participants)




Main dimensions of PFM focus and Fiscal
Transparency in next decade

Fiscal support measures

«  With emphasis on:

1 2

Inequality /

Redistribution :
Inclusion




What enablers and challenges do

you foresee related to
transparency of fiscal support?

- Panelists

- Mentimeter (in-person and virtual participants)




Main dimensions of PFM focus and Fiscal
Transparency in next decade

Leveraging Technology

«  With impact on:

2.
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Legal &
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Which are the most promising uses of

technological innovations for
transparency in the coming years?

- Panelists

- Mentimeter (in-person and virtual participants)




Main dimensions of PFM focus and Fiscal
Transparency in next decade

Climate change

- On three main aspects for both adaptation and mitigation of climate change:

1.

Revenue
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How can fiscal transparency support
global and national climate goals?

- Panelists

- Mentimeter (in-person and virtual participants)




Main dimensions of PFM focus and Fiscal
Transparency in next decade

Disinformation

What can governments, oversight
institutions, civil society and IFis do

to cope with and counteract the
spread of fake news?
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With this context...

What can the GIFT network contribute
to the future of fiscal transparency?

How do you see your role as GIFT
Steward/Partner in the next decade?




